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\[?K VOTQK TQRK @LQZPQOK IDF[CFHCJBHFEQRK T[EAPQOK @LQZK

WHFESHOSRRP[AQOKTZQKJQ@H[JQEPQKIQ?>QE<>QEKQECQJQOK<TQEKTZQK

NHO@RPZCQKIF[;QK[OTKYZ>Y<>KQECQEOQO9

XQZK QZOQ?K NHSQRH[R7[SK H?K 6G85G84546K ZOK TZQK R=DFRZRDFQK

UHOTQRFH[>PRPHTPK:EQRTQOK T[EAPQOK [ORQEQK IDF3CQEMZOOQOK TQEK

WHFESHOSRRP[AQK 2K [OTK TZQK [1EHZOZRDFQK 0CHRRQK TZQK IQ?>QE<>QEK

JQR[DFQO8

XQSCQZPQPK L[ETQOK LZEK o<OK mEH[K i@HRP1<oHK [OTK YQEEK

hQkQE8K gOK :EQRTQOK HOSQ1<??QOK SZOSQOK LZEK RDF<OK

TZEQ1PK @[EK IQ?>QE<>QEwK L<K LZEK ?ZPK @HFCEQZDFQOK

mHRRHTQOK[OTKI1[C>P[EQOKJQSE3]PKL[ETQO8K:ZQKQERPQOK

@LQZK jE[>>QOK RPHEPQPQOK ?ZPK TQEK L[OTQERDF{OQOK

IQ?>QE<>QEKm3FE[OSKJQZKTQOQOKRZQKoZQCQKZOPQEQRRHOPQK

mH1PQOK 3JQEK TZQK jQRDFZDFPQK [OTK fEDFZPQ1P[EK

1QOOQOCQEOPQOK[OTKTZQKHPQ?JQEH[JQOTQKfP?<R>F=EQK

TQEK`>QEKSQOZQ]QOK1<OOPQO8KNE<P@KTQRKOZDFPKR<KP<CCQOKK

¥QPPQERK1<OOPQOKLZEKTZQKIPHTPA3FE[OSKT[EDFKTZQKQZO@ZSHEPZSQKfCPRPHTPKQECQJQO8K\[?KfJRDFC[RRKPEHAQOK

RZDFKO<DF?HCKHCCQKjE[>>QOKHOKTQEKXE3FCRDFQOKNQEEHRRQKA3EKQZOKSQ?QZORH?QRKm<P<8

fOKTQEK IPQCCQK oZQCQOK:HO1K HOK IQ?>QE<>QEK VECQJQOwK TZQK TZQRQK m3FE[OSQOK A3EK [ORK?{SCZDFK SQ?HDFPK

FHJQO¶

f?K 5è85484546K Q?>AHOSK [ORK @[?K @LQZPQOK hHCK TZQK

NHO@RDF[CQK Ý{PRDF1QK ÛQJCK ?ZPK [ORQEQ?K ÝE<BQ1P8K ÖLQK

WHLZOR1ZK ÚgOFHJQEK[OTKNHO@CQFEQEÓKFHPK[ORK?ZPK RQZOQ?K

1EQHPZoQOK[OTKQOQESZQo<CCQOKÝE<SEH??K3JQEEHRDFP8K gOK

4K IP[OTQOK JQ1H?QOK TZQK IDF3CQEMZOOQOK QZOQOK EZDFPZSK

P<CCQOK [OTK ZOPQEQRRHOPQOK VZOJCZD1K ZOK @LQZK NHO@RPZCQO8K

\LQZK jE[>>QOK RPHEPQPQOK @[EK SCQZDFQOK \QZPwK TZQK QZOQK

JQSHOOK?ZPKIF[;QwKLQCDFQRKÖLQK WHLZOR1ZKSQCQZPQPKFHPK

[OTK TZQK HOTQEQK ?ZPK YZ>Y<>wK LQCDFQRK hHEZPK

[OPQEEZDFPQPQ8K ÛHDFK ÅçK ?ZOK LQDFRQCPQOK TZQK JQZTQOK

jE[>>QOKTZQKNHO@R=CQ8KÛQJQOKTQ?KNHO@QOKJQ1H?QOK

TZQKIDF3CQEMZOOQOKQZOK>HHEKgOA<E?HPZ<OQOK3JQEKTHRKYQE1<??QOKTQEKNHO@RPZCQwKTZQKRZQKZ?KfORDFC[RRK

TQEK @LQZK NHO@1[ERQK ZOK QZOQ?K �[Z@K ?ZPK TQ?K jQO[RRK TQEK RQCJRPK SQJHD1QOQOK 0Q1RQK HOLQOTQOK

?[RRPQO9

:HO1QRDF{OKÖLQKWHLZOR1ZK[OTKhHEZPKA3EKTQOKRDF{OQOK�<E?ZPPHSwKJQZKTQ?KLZEKoZQCKI>H]KFHPPQOK[OTK

QOQESZRDFKPHO@QOK1<OOPQOwKR<THRRKLZEKR<SHEKZORKRDFLZP@QOKSQEHPQOKRZOT9

¥ZEKF<�QOwKTHRRKTHRKNHO@>E<BQ1PKo<OK WHFEK@[K WHFEK?QFEKHOKmHFEPKSQLZOOPK[OTK Z??QEKLZQTQEKOQ[QK

JQSQZRPQEPQKIDF3CQEMZOOQOKTHEHOKPQZCOQF?QO9

:HO1QRDF{OKHOKHCCQwKTZQK[ORQEKÝE<BQ1PKT[EDFK ZFEQKNQZCOHF?QK<TQEKYZCAQKTQEKÖ?RQP@[OSK[OPQERP3P@PK

FHJQO8K¥ZEKAEQ[QOK[ORKH[AKTZQKLQZPQEQK\[RH??QOHEJQZP�

HEB:CIIFK6D?KHJ6JE?K7=><EA

;J98EBK6D?K5B?EK4D@3C2EB
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[ALKTPPY XKSMY LKPMYJRMVUKAY PTY KPTKYNRAHPTPLBSKYZEHLLKYNTLKAKAY FBSNEKCY WPKY P@Y=KNUHNYNTMKAAPBSMKMY

<PAW;Y :VTTKALMHXLY XKSMY KAY PTY WKAY Q;GD;Y FMNTWKY ?NY OKAATY FIKA>KEWY PTY WPKY FVTX<KARLMHMMCY N@Y WVAMY

FIAHBSIAH9PLY ?NY UKRV@@KT;Y FBS8EKAPTTKTY NTWY FBS8EKAY WKAY FVTX<KARLMHMMY SHUKTY PS@Y >VEXKTWKY

7AHXKTYXKLMKEEM6

giYojfnYedYojfblhYcdhYa_bd]lYklk`^kl^\

yBSYSHUKY�Y�HSAKYEHTXYWPKY�ANTWLBSNEKYPTYKPTKAYFMHWMYPTYWKAYzPMMKYWKAYxRAHPTKYUKLNBSM;Y:HTTYLPTWY

<PAYTHBSYZPK<YXK?VXKT;Y:VAMYUPTYPBSYTVBSYpY�HSAKYHN>YWPKY�ANTWLBSNEKYNTWYWHTTYpY�HSAKYHN>YWPKY

zPMMKELBSNEKYXKXHTXKT;

gjlYf`bYelj^Ya_bd]`]]n`kYj^YelhY�jnnl]f_bd]lY`df\

yBSY@NLLMKYN@Y±YxSAYHN>LMKSKT;Yx@YQ;³YxSAYUKXHTTYWKAYxTMKAAPBSMYPTYWKAYFBSNEK;Y:VAMSPTYUPTY

PBSY ³¥¤³Y zPTNMKTY @PMY WK@Y FBSNEUNLY XK>HSAKT;Y �KXKTY ³Y xSAY SHMMKTY <PAY FBSENLL;Y ¡PAY SHMMKTY

©PKEKYOHNLHN>XHUKT;

gjlYojfnYedY^`_bYÑldnf_b]`^eYklÖiÅÅl^\

=HBSY[NLUANBSYWKLYZAPKXKLY@NLLMKTY<PAYZPK<Y©KAEHLLKT;YøNKALMYLPTWY<PAYPTYWPKYFMHWMYáSKATV©MLßY

XKÞ8BSMKMY NTWY WHTTY <KPMKAY THBSY ÜN@ÛTPKT;Y y@Y [NXNLMY UPTY PBSY @PMY @KPTKTY ÚEMKATY THBSY ÙPATHY

XKRV@@KT;

g`hdÅYfljeYjbhY`dfY�dÅ�^jl^Y�ljnlhY^`_bYÑldnf_b]`^eYkl�`bhl^\

¡KPEY@KPTKY�AV#KEMKATYLBSVTYSPKAYEKUMKTYNTWY<KPEYWPKY@KWP?PTPLBSKY�KALVAXNTXYSPKAYUKLLKAYPLM;Y

yBSYUAHNBSKYTÛ@EPBSYAKXKE@Û#PXYOÛ@VISPEPK¤zKWPRH@KTMK;

gl]_blY@hio]lÅlYk`oYlfYielhYkjonYlfYj^YÑldnf_b]`^e\

¡PAY SHMMKTY KLY LBS<KAY ©PKEKY :VRN@KTMKY ?NY UKRV@@KT;Y ÚLY >ÛEEMY NTLY HNBSY LBS<KAY KPTKY TKNKY

FIAHBSKY?NYEKATKT;Y:KNMLBSYPLMYKPTKYLBS<KAKYFIAHBSK;

g`fYbj]�nYld_bYe`oljYejlflYaLh`_blYcdY]lh^l^\

zKPTKYÚEMKATYXKSKTY?N@YFIAHBSRNALYNTWY PBSYSHUKY:KNMLBSNTMKAAPBSMY PTYWKAYFBSNEK;Y[N#KAWK@Y

EKATKYPBSY?NYOHNLKY@PMYWKTY[IILYxHUUKEYNTWY:KNMLBSKY¡KEEK;

g`fYfj^eYelj^lY�ioo|f\

yBSYLIPKEKYXKATY7N#UHEEYNTWYPBSYS�AKYXKATYzNLPR;

g`fYb`fnYedYj^Yel^Ygj^nlh�lhjl^YklÅ`_bn\

yBSY UPTY THBSY ÙVEKTY XK>HSAKTY NTWY SHUKY WVAMY @KPTKY áVNLPTKCY @KPTKY ÇHTMKY NTWY @KPTKTY JTRKEY

XKMAV¸KT;YFPKYEKUKTYLBSVTYLKPMYEÛTXKAKAYøKPMYPTYÙVEKT;

�`fnYedY�ljÅ�lb\

�H;Y y@@KASPTY MKEK>VTPKAKY PBSY ©PKEY @PMY @KPTKTY ZPK<KAY 7AKNTWKT;Y [UKAY PBSY <PEEY PTY :KNMLBSEHTWY

UEKPUKT;

gjhY�ì^f_bl^YejhæYe`ffYedY�ljnlhYfiYkdnYejlYaLh`_blY]lh^fnYd^eYej_bYoljYd^fY�ib]Y�ìb]fnÚ
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z}l {by{uyu{uvl TQ]rjpsQhl gjpnaQml eQml

oac]]Ql bbl rhel bul _}l \cp}Qhl eQ]l

cr~QmrhsQmm_jpsa_jpQhl zhiQTZs]l zMl

VcsrmOMQZimcUp_Ql}_sl _pmQmlRQ_sQm_hlPmcrl

Nrs|LWl ec]l ]Q_]}ZaZi_]jpQl

ST]QmfcsZm_r}l^Qmii_Q~nTQax

Nc]l eQ}l Yh]s_srsl qnml MQZUpW]_Ll rhel

MQZ_hqZm}cs_Ll eQml [Kl ^QmicLceQ}_Ql

chiQia_QeQmsQl ST]QmfcsZm_r}l IrmeQl

]jpZhlbXHGliQimnheQsx

Nc]l ST]QmfcsZm_r}l TQEheQsl ]_jpl _}l

MmQh|TQmQ_jpl fZhl Dm|iQT_miQdl DaTsca|ZhQl

rhel DaTsca]jp_QqQml rhel e_Qhsl eQml

wTQmIcjprhilrhelDmqc]]rhileQml aZLcaQhl

rheliaZTcaQhlDmeTQTQhsCs_iLQ_sx

N_Ql BQ]]iQmCsQl ]_hel _hl Q_hQ}l

]s_aaiQaQisQhl ^QmiTcr]sZaaQhl _hl

BQ]]Lc}}Qmhdl e_Ql ]_jpl vtl BQsQml rhsQml

eQml DmeZTQmkCjpQl TQEheQhdl _h]scaa_Qmsyl

A_QmlpQmm]jpQhlZUs_}caQldlqc]slrhiQ]sJmsQl

\Qi_]sm_Qmrhi]TQe_hirhiQhyl @Cpma_jpl

IQmeQhl nTQml u{{{l eQml IQasIQ_sl

crqsmQsQheQhl DmeTQTQhl }_sl Bcih_sreQhl

imJ~Qml?l mQi_]sm_QmsylA_h|rlLZ}}QhlQ_hQl

>_Qa|cpalfZhlDmeTQTQhldlD`UaZ]_ZhQhlrhel

^Qmi]jpaCiQhl _}l aZLcaQhl

DhsqQmhrhi]TQmQ_jpx

z}l D`Lrm]_Zh]scil QmaQTsQhl e_Ql gjpnaQml

acrqQheQlBQ]]rhiQhlrhelQmp_QasQhlQ_hQhl

D_hTa_jLl_hle_Ql]Q_]}ZaZi_]jpQlPZm]jprhiyl

N_QlgjpnaQmlQmqrpmQhlcrjpdlec]]lQ]lhcjpl

I_Ql fZml h_jpsl }Jia_jpl _]sdl iQhcrQl

DmeTQTQhfZmpQm]ciQhl |rl smQ=Qhdl ecl

nTQmcaal crql eQml DmeQl rhsQm]jp_Qea_jpQl

iQZaZi_]jpQl^Qe_hirhiQhlfZmpQmm]jpQhx

NQml^QIQ_]l qnmle_Q]Qlzr]]ciQlIcmQhle_Ql

LhcUUl bl FZjpQl ]UCsQml ]jpIQmQhl

DmeTQTQhl _hl eQml [nmLQ_l rhel gWm_Qhyl D_hQl

irsQl BJia_jpLQ_sl e_Ql BQh]jpQhl |rl

]jpns|Qhl_]slec]lQmeTQTQh]_jpQmQl^crQhdl

I_QlQ]l|r}l^Q_]U_Qal@cUchlUmcLs_|_QmsdlIZl

qc]slsCia_jple_QlDmeQlTQTsy

�������l���l��l����������������l���l����l������

�������l����

zhl e_Q]Qml gsQaaQl }JjpsQhl ]_jpl e_Ql gjpnaQml ich|l

pQm|a_jpl TQ_l AQmmhl Nmyl om_]s_chl \cr}dl gjpraaQ_sQml

gjp_aaQmiW}hc]_r}dlAQmmhlNmylSacqlAQaaI_idlRQ_sQmleQ]l

ST]QmfcsZm_r}]l rhel Pmcrl zh cl �Q_T_idl z]]_]sQhs_hdl

TQechLQhdl e_Ql rh]l e_Ql _hsQmQ]]chsQl D`Lrm]_Zhl Qm]sl

Qm}Jia_jpsQhy
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M[F B9[F YV[U9GT9GV9[F PKGUF V3GF CV9\\9VI3UF

JZVTK3G9[F OB9GF 3K-UF 9V[TKI3F RSF XKSA9F

9SG9F ?S39F H9[OAA9[=F 7OI3F T;[TF JI3;\9GF

S[BFBG9VF:93G9GFS[A9G9GFJI3S\9FPKG9[FKSTF

9V[9GF ?9VA9F VQF P9AUKTGVZK[VAI39QF :K[BF

83K[KN

6KI3F 9V[9QF HK[R9[F >KHF EV9H9[F S[BF

PKGU9[F PKG9[F PVGF 9[B\VI3F V[F ^IIGKDF B9GF

XKS.UAUKBUF83K[KADFBOGUFPKGF9AFAOHKGFKQF

^-9[BF A93GF 39V5=F 6KI3F B9QF \9IZ9G9[F

^-9[B9AA9[FAV[BFPVGFBVG9ZUF V[AFXOU9\FS[BF

3K-9[FK\\9F AOTOGUF H9AI3\KT9[=F ^QF]OGH9[F

PSGB9[F PVGF COQF GKSAI39[B9[F ]99GF S[BF

A.V9\9[B9[F 4V[B9G[F COQF JUGK[BF

KSTH9P9IZU=FM[F2K.9F2OKAUF[K3Q9[FPVGFK[F

9V[9GF 1;3GS[HF BSGI3F 9V[9F K\U9[F

JZ\KC9[T9AUS[HFU9V\=F7K[KI3FHV[HF9AFAI3O[F

P9VU9GF [KI3F 6RS\9RO0F B9QF 7OGTF KSTF

JU9\R9[N

/SFBV9A9QF7OGTFZOQQUFQK[F[SGFQVUF@OOUF

S[BF PSGB9[F BK[[F HK[RF 39GR\VI3F -9HG;5U=F

^QF[,I3AU9[F>KHFS[U9G[K3Q9[FPVGF9V[9[F
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